081" (6/<&%16
, , HGEAMRO)
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3 WVHQVIDIRQ GX &RP IW¢  &RP P MRQ RQ 6FIHQFH DQG
7HFKQR®RJ\ |RU' HYHIRSP HQW

7KH&RP P DMRQ RQ 6AHQAH DQG 7HAKQR®I\ IRU' HYHRSP HQW&67' LV D IXQPARQDO
FRP P MRQ Rl WH 8 QWG 1 DMRQV ( FRQRP IF DQG 6RADO&RXQAD (&2 62 & WDW

SWRYIGHV SRR\ DGYIFH RQ VAHQFH WIKQR®J\  DQG LQQRYDMRQ 1RU GHYHBRSP HQW
(WEEQKHG 1O DQG VHYFHG E\ 81&7$' WH &RP P DMMRQ IV EDVHG 1Q * HQHYD

DQGFRP SUMHV 0 HP EHUGVIMAY HBIPMG RQ D LRI EDVY

7KH &67' V P DQGDWM LV IRXQGHG RQ WH IGHD \WDWVAHQWIE DQG WIFKQR®JIFDO
SIRIHW 1V HWHQWDO RUVXWRIQDE®! GHYHRSP HQWDQG P XVWEH P DGH DAFHVWEE®! \R
DOFRXQWHY “VWHYHY DV D JREDORKP Z KHIH JRYHUQP HQW DQG H SHWW H DP IOH
KRZ HP HUJIQ) WRKQRRIIHV FDQ WHGXFH LOHTXDDAHV \MHQIWHQ SURGXPRYH
FDSDAMHV DQG VXSSRUMMH P SGP HQEMRQ RI \WH $JHQGD 1RU 6XMIIQDE®!
' HYHERSP HQW

$ N DUHD Rl WH &RP P MMRQV Z RN IV P RQMRUQI DQG JXIGIQ) SIRIHW RQ WH
RXWRP HVRI WH: RUG 6XP P MRQ WH -QIRWP DARQ 6RAHW : 66 Z W D IRFXVRQ
EXICIQ] IOFOMYH DQG SHRS®I FHOMHG LQIRWP DARQ VRAHMAY -WDOR DGGUHWHV
MXHV VXFK DV GLIMZOWDQVRLP DARQ WIFKQR®J\ WDQVHU LOQRYDAWRQ SRIR  DQG
FDSDAW EXIGIQJ 1Q GHYHBRSIQ) FRXQMHY

7KWRXJIK W DQQXDOVHWRQV DQG SRIA UHRP P HQGDARQV R (&2 62 & DQG WH
* HHDOSWHP E® WH &67' KHSV KDSH JE&EDO JRYHUDOAH RQ VAHQAH DQG
WIKQR®RJ\  HQUXUQ) WDW IQORYDMRQ FRQMEXWV R LOFOMYH JWIRZW DQG
VXWILQDE®! GHYHRSP HQAZ RUTZ LGH
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7RSIE  +RZ FDQ FRXQWIHV XVH QHZ VIFKQRRJ LHV VIR SLRVAPVWKH
HOYLLRQP HQWZ LVKRXWOQFUHDVIQJ JREDOLQHT XDAMHV "

~“QMRGXPARQ

1 HZ 7HAKQRBJILHV DV 7RRY [RU( QYILRQP HOWICB LRWPARQ
7KH5MNRI : IGHQQI * REDOQHT XDOAHV

7KH 5 ROI Rl -QMUQDARQDOERRSHIDARQ DQG \WH &6 7"

. H TXHWMRQV
OAEQRIUDSK\

/RSIF  S5HIXOWVQ] ' LI MDOEXUHQAHV) DLLD

~“QMRGXPARQ

7KHO DAR ) LODQADO) WP HZ RIN BRYHIHLIQW YV -QQRYDURQ

&U S\RFXUHQAHVIQ (P HJIQ) 0 DINHW  &U SVR] DMRQ  DQG &DSIMIO) KW
&HQADO/DQN' LI MBCRXUHQAHY &96 &V ' HMIQDQG-P STFIDWRQY

* REDCE HIX@WRY ) LDIP HQMRQ DQG WH 5IWNRI $UEMDIH

. H 3@ HYDQG5HIXDWRY YRGHY

. H 4 XHMRQV
OAEQRIDSK\
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7RSIE  +RZ FDQFRXQWIHV XVH QHZ WWHFKOQR®RI LHV VIR SLRVIHR
VIKH HOYLLROP HOWZ IVKRXWQFUHDMQJ JREDOLQHT XDOAHV ™

"QWRGXPURQ

7KH IQMUODWRQDOFRP P XQW LV | DAQJ D GXDODQG LOMUARQOHAMG FKDIQIH  DFFHBILDAQY
HQYILRQP HOWO GHIWDGIMRQ DQG  SHMMMQW J@EDO IQHTXDOAHV &P DM FKDQIH
EIRGIYHMW ®W DQG SROMRQ WUHDWQ VXWEIQDE®! GHYHRSP HOWZ RUBZ IGH  Z KIGH
XQHTXDO DFFHW VR WIKQR®J\ UMWV GHHSHQIQJ WH GLYIGH EHVEHHQ GHYH®SHG DQG
GHYHBSIQI FRXQMHY -Q WLV FROM W QHZ WIFKQRBRIIHV VXFK DV DUMFDO QW HOFH
WHQHZ DEG! HQHU\ VIVWP V' GLIMIO [IQDQRH  DQG HQYILRQP HQWEO GD SOMRWP V' DUH
LOFHDMQI® YIHZ HG DV HWHQWDORRY | RUHQYLLRQP HOBCSLRWMPRQ

7KH &RP P MRQ RQ 6AHQFH DQG 7HKQR®J\ IRU ' HYHRSP HQW &67° D IXQRARQDO
FRP P WIRQ R WH 8 QWG 1 DARQV ( FRQRP IE DQG 6RADO&RXQAO Z DV HABEDKHG \R
H DP IQH KRZ VAHQAH WIRKQR®J\  DQG IQQRYDARQ FDQ VXSSRUMQFOMYH DQG VXWWEIQDE®
GHYHBRSP HQW 6HYMFHG E\ WH 8 QWG 1 DARQV ( FRQRP [E DQG 6RADO&RXQAO WH &67'
SLRYIGHV SRIA DGYIFH R WH 8 QWG 1 DWRQVM VWP Z W D SDUAEXDUIRFXV RQ WH QHHGV
DQG SURUMHV Rl GHYHRSIQ) FRXQMHY

© KON WIRKQR®RJILFDO IQQRYDMRQ  RITHY VI QUIFDQWRSSRUMQMEN VR IHGXFH HP DMMRQV
IP SLRYH UMRXUAH HIIFHQR  DQG P RQMRU HQYILRQP HQWORKDQIH IWDAR WDVHY FUMFDO

FROFH.QV 0 DQ\ JUHHQ DQG GLI MIOWFKQR®ILHY LHTXILH DGYDQRHG QI UIDVAKPWIH VNG
OERU DQG | LQDQADOUHVRXUAHY WDWUHP DIQ XOHYHQ® GMMEXWG DRRW LHIIRQV : IWRXW
DSSIRSUDWM  LOMUODARQDO FRRSHIDARQ  FDSDAW EXIGIQ)  DQG WKQR®I\  WDQMHU

HQYLLRQP HQWEOLQQRYDURQ P D\ IHQIRUAH H MAQJ IQHTXDOAHY DQG FHDM QHZ IRWP V R

WK QR® LFDOGHSHQGHQR
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7KH &67' WHHRWH SO\V D FHOAMDOWRG! 1Q HVXUQ) WDWHOYILRQP HOBOWIFKQREJI LHV
FRQMEXW WR WH $IHQGD IRU 6XWRIQDE®! ' HYHBRSP HQW SDUAEXOUWD E\ DJQQJ
FIP DM DRARQ Z IW LOFGMYH HARQRP IF JURZ W DQG VRADOHTXIW  7KH &RP P WRQ P XWV
DCGHW KRZ FRXQMHVY FDQ DGRSWDQG GHS®R QHZ WHKOQR®RIIHV 1Q ZDV WDWDWH
HOYILRQP HOWI@® H IHAWYH HFRORP IED@ DFFHVWE®! DOG VRADA [OFOXMYH

7KLY \VRSLE LOYIWV GHBU DWV VR H DP IQHKRZ JREDQIRYHUQDORH [OWILDAWRQDCSDUWHUKISY

DQG LQFOMWYH LQQRYDWRQ SRIAHY FDQ HQVXUH WDWIKH J UHHQ DQG GLI MIOADQVMRQY EHQH LW
D@FRXQWHY IDWHUWDQ D SUMGBUHG | HZ

' LIWVIDO7 HFKQR®RI LHV I RUO ROWVRUQJ DQG &@P DVIA $ FIRQ

1 HZ WIRKQR®JIHV VIXFK DV VDWIMY DUNADAQM@MIHORH DQG EL) GDVD SO\ D JURZ QI LR®G
1Q HQYLLRQP HQEOSIRWMPARQ 7KH D@RZ JRYHUQP HOW \R P RQMRU GHRUIAIMRQ RAHDQ
SROMRQ FDIERQ HP MWRQV DQG H WHP H Z HDWHU HYHQW 1Q UHDOWP H ) RU H DP S®f
VDW@M [P DIHY FDQ GHWPNIEBU DORJIJIQ] RUP LQIQJ Z KIBI $—P RGHY FDQ SUHGIPAFTP DM
HOWG GMDOWMY DQG IPSIRYH HDWO® ZDWQ) MVMPV 7KHWH \RRY VAHQIWHQ
HOYILRQP HQUBOJRYHUWODQAH E\ P DNQJ GDWD P RUH DFFXUDM DQG WDQVSDUHQW + RZ HYHU
WHU H1HPRYHOHW GHSHQGVY RQ DAFHW VR GDVB 1QI LDVAKPIH DQG WIRKQIFDOH, SHUAH
Z KIEK UHP DIQV XQHYHQ DRLRW FRXQWIHV

6RP HH DP SGVRI LOMHWI XVHRI QHZ WIFKQRBRILHV



O3 $— $ VRIVE DIHWDADQDO] HV VDW@M DOG GLRQH 1P DIHY VR GHWIPAHQYLLRQP HQWEO
KDJ DUBV WADQ DXVRP DAWFD® VSRW@UDARIJIQ] FKHP IFDOSLAY 1Q RAHDQV RUHDUD IQVRI

|RUAMWILHV D@Z 1QJ JRYHUWP HOW VR UIHDRNEH RUH WH GDP DIH LV IUHYHUAE®!

025)2 $ WBUXS WDAKVHY GIRQHV \R LHSOQWRUIAW ) IWWWHUGURQHY VFDQ WH @QG \R
DQDO] H WH VRIO 7KHQ WH VKRRW VHHG FDSVXGN  FRQEIQQI VHHGV DQG QX\WHQV IQR
WH JURXQG DAKLIK VSHHG $ MQI®I GIRQH FDQ SOQWMRXVDQGY RI WHHV D GD\ 1Q DUHDV
KXP DQV FDQQRWHDFK

* LHHQ ( QHUWI\  7HFKQRRI LHV DQG 6XWIDLODE®!' HYHRSP HQW

5HQHZ DEGI HOHU\ WIRKQRRIIHY VXK DVVROU Z 1QG DQG VP DUAHQHU\ JUGV  DUH FHQWDO
VR LHGXAQ) JREDCHP MRQV DQG @P IWQJ FIP Dwi FKDQIH ) RUP DQ\ GHYHRSIQ) FRXQWIHY

JUHHQ HOHU\ RITHY DQ RSSRUMQIW VR E\ SDW [ RO XHOGHSHQGHQR DQG DFKIHYH HQHU

VHEXUW ' HFHOWD[) HG WIFKQRBILHY @\H RIT JUG VROUM WP V' FDQ DOR EUQJ HBPWEAW
R UP RW DQG XQGHWHUIYHG DUHDV 1 HYHUMHBMW WH SIRGXFURQ Rl JUHHQ WIFKQR®JI LHV
RIWQ WHIHV RQ WDWH P IOHDY DQG FRP SO \WXSS® FKDIQV GRP IODMG B\ GHYHBRSHG
FRXQWIHV WDIMQI FRQFHUQV DERXWOHZ IRWP VRI UIVRXURH GHSHQGHOR

5(1(: $% ( (/(&75,&,7< &$3$&,7<*52: 7+ U< 7(&+12/2*<6(*0 (17 0$,1 &$6(



' LI WVDO-QQRYDVIRQ DQG 6XWIDLODE®! ( FRQRP LF 0 RGHY

7HAKQRRILFDOIQQRYDARQ FDQ VXSSRUVHOYILRQP HOW® VXWBIQDE®! HARQRP IE i WP V/
WUWRXIK JUHHQ IIOMFK  GLIMIOFDLERQ P DUNHW DQG ALFX@U HARQRP \ SOMRLP V ' LIVBO
SDP HQV MMWPV DQG EGRANKDQ WKQRRIIHV FDQ [P SIRYH WDQVSDIHQR 1O
HOYLLRQP HQWOI LODQAQJ DQG HQVXUH WDWATP DWW 1XQGV DLH XVHG HIFHQWD  $\WAKH \VDP H
WP H LOQRYDURQ GUYHQ JUHHQ JURZ W FDQ FUHDM QHZ NREV DQG IQGXVWIHY  7KH FKD@IQIH
IRUWH LOMODARQDOFRP P XQW 1V VR HQVXUH WDWMWHVH HARQRP [F EHQH IW DUH \KDUHG
HTXMPE® DQG GR QRAWHP DLQ FROFHQWDMG LQ WIFKQR®J IFD@ DGYDQFHG HARQRP LHV

* UHHQ [IOMAK WH XWVH Rl WIRKQR®J\ VR FKDQQHOP RQOH LQR HOYILRQP HOWOSLRWRW
1LQDQRH YHUM HQ | LDQFDLY

' LJMIOEDLIERQ O DINHW $ P DINHVEMFH Z KHIH FRP SDQIHVWDGH &DIERQ &UHGW  SHLP IW
R HP V&2

7KH' LJMDO LYLGH DQG 8 QHT XDCH FFHW VR 7 HFKQRM®RJI\

2QH R WH PDQ UMWV R LHOIQ) RQ WIKQR®J\ [RU HOYLLRQP HQWEO SLIRWPARQ LV WH

SHOMMORH Rl WH GLIMVBOGLYIGH 0 DQ' GHYHBSIQI FRXQWHY OFN UHIDE®! QWM QHWDFRHW
HOPWAW GDVI FHQWLY DQG WG KXP DQ FDSMZO$V D UHVXOWKH P D\ EH H FOXGHG I LRP

GHAMRQ P DNQJ SUIRFHWHY WIDWGHSHQG RQ GLIVBOWRRE DQG GDV DQDOMY 7KLY LQHT XDV

UM\V FUHDWQ) D VZ R VSHHG HOYILRQP HQEOWDOMMRQ Z KHH VRP H FRXQMHV DGYDQORH
LDSIGO Z KIG RWHY/ | DO XUMHUEHKIQG



2QH HAHQWVH DP S®  WH &980 &DIERQ YRUEHU $GMWR HQWO HRKDQWP  Z KIFK KDV
EHIXQWH WRI -DOXDU
QARGXFHG E\ WH (8 WH&YS0 LVDW[ RQ P SRUN O\HWHRURHP HQWVWDAFRP H I LRP

FRXQWIHV Z WK GV HQYLLRQP HQEOAMBQGDLGY

(8 6VBQFH : H DUH SUHYHQWQJ FDUERQ GDNDIH

* EDOBRXW. 6\BQFH -QGID %10 7KLV IV D GMIXIVHG WDGH EDUIHU P HDOWMR SXQMK
GHYHESIQI QDMRQV Z KR FDQORVDI | RUG H SHQVYH J UHHQ WK \ HW

7HFKOR®ILEDO HSHQGHOQR DQG/ RWRI 6RYHUHLIQW

( QVILRQP HQWOWIFKQR®JIHV DUIH RIWQ GHYHRSHG DQG SDMQWMG E\ SUYDWA FRP SDQLHV RU
LOMMMRQY EDVHG 1Q GHYHBRSHG FRXQMHV 7KLY FDQ FUHDM \WIFKQR®J IFDO GHSHQGHQR

Z KHH GHYHBSIQ! WM P XVMP SRUAMH SHOYH VROMRQV Z IWRXWKDYIQ) FROWRORYHU
WHU GHMJQ RUDGDSVMRQ 6XPK GHSHQGHQR FDQ @ IMQDARQDOVRYHIHI QW DQG IHGXFH
WH DEIOV Rl JRYHUOP HQW VR GHMJIQ SRIFHV VXIWG VR GRFDOHQYILRQP HWODQG VRADO
UDOAHV 7KH &67' P XVWWHHRWMH DGGUHW KRZ IQORYDWRQ FDQ EH \KDUHG Z IMRXW

WHQ RUHQI XCQHTXDCBRZ HUUIHDMRQV



6RFLDO-QHT XDOAHV DQG 8 QHYHQ' RP HWIE -P SDFW

(' YHQ Z IMIQ FRXQWHV HQYLLRQP HQWBOMAKQR®J LHV FDQ LORHDVH LOHTXDOW 1L QRWP DQDIHG
FDHX® $XVRP DWRQ GUMX)DMRQ DQG JUHHQ WDQUMRQV P D\ GMDGYDQWIH FHUMIQ
Z RINHY RU FRP P XQMHV HVSHAD® 1Q WHIIRQV GHSHQGHQAWRQ IRWOIXHOLQGXVMHY +
HQYILRQP HQWOSRIAHY DUH SHIFHYHG DV XQIDWRUIP SRVHG IUIRP DERYH WH P D\ IDHH
SROAFDOUMMMBQRH ( QUXUQI D MVWWRDQMURQ IV HAWHMDOWR P DIQWIQLQ) VRADOFRKHVRQ
DG RQJ WP HOYILRQP HOWCHRP P W HQW

7HFKQR®RJI\ 7 WDOM HUDQG &DSDRW %XLEBQJ

"M ODARQDOFRRSHIDARQ LV HAHQWDOR HQVXUH WDAWHQYILRQP. HOWOWFKQREI LHY EHQH LW
D@ FRXQMHY  7HKQR®J\ WDOMHU P HKDQWP V- WDIQIQJ SWRIWDP V' DQG NQRZ BIGIH
KDUQJ  [QUDWYHY FDQ KHS GHYHBSIQI FRXQMHV EXIG @FDO H SHWWH DQG DGDSW
WIKQRBIIHY VR WHU VSHALIF QHHGY 5DWHU WDQ MP S® H SRUMY  WIFKQR®J\
SDUHUKISY WKRX@ |RFXV RQ ®QJ WP FDSDAW EXICHQ) DARZ IQ) ARXQMHV VR EHFRP H
LOORYDVRLY UDWHUWDQ SDWLYH FRQUXP HY/



* (REDO* RYHURDQFH DQG -QFOXMLYH -QQRYDVIRQ 3 RAOFIHV

7KH &67'° SO\V D NH RO 1Q \KDSIQJ JEREDOGMVAXWIRQV RQ VAHOAH WIKQR®J\  DQG
LOORYDMRQ JRYHUQDOFH WFDQ SURP RWM LQFOMYH 1LDP HZ RUNV WDWEDDQRH LOWMMRXDO
SIRSHIV WKW Z I GHYHBSP HQAQHHGV DQG HOYILRQP HOBOXWHQR % DGYIMQJ (&2 62 &
( FRQRP IF DQG 6RADO&RXQAO WH &RP P WRQ KHSV HQUXUH WDWI REDOWFKQR®R]IFDO
JRYHUQDQFH DIQV Z W WH 6XWEIQDE®! ' HYHRSP HOW* RDY DQG DYRIGV FUHDWY) QHZ

VIAKPWUDAQHT XDDAHV

(8262 & IV WH WILG P RWIP SRUBQWERG. RI WH 81 DQG P DIQ IQMUIRYHQP HQEO
SOMRWP  |RU VXWEIQDE®! GHYHRSP HQWZ W IW P DIQ IRFXV RQ HARQRP IF VRADO DQG

HOYILRQP HOWQAWXHV

$ P DRUUW

7KH &RQ@W7KH 1HZ 210 : DU &UWFDOO IOHDY * UHHQ WK UHTXILHV / WIXP  &REDAV

DQG 5DWH (DUMY &KIQD FXUHMD FROARY Rl WH SIRAHWMQJ R WHVH DIH HDUK

HBP HOWV

e 7KH: HWW* RDO ) UHQG WKRUQJ P RYIQJ VXSS® FKDIQVVR | UHQG® FRXQMHY VR EUHDN
CGHSHQGHURH RQ &KIQD

e 7KH5IW $ QHZ 6RADP EGI IRUSIUFD Z KHH JUDWSRZ HY H S®RWS|UFDQ P IQHV IRU
JUHHQP IQHDY Z IMRXWGHYHERSIQ) WH GRFDCHRQRP \

BRXVIK 6RXVIK &RRSHLDVIRQ DQG 0 XM 6VIDNHKRGEHU
3 DU/QHUKLSV

% RQG WDGIMRQDO1 RUM 6RXW. FRRSHUIDMRQ 6RXW 6RXW DQG WIDQIXDU FRRSHIDWRQ
RI1HU DOMLQDAYH SDXZ DV IRU VKDUQI HQYLLRQP HQW® [UHQGD WIRKQRRILHY &RXQWIHV
IDAQ) MP LOU FKDIQIHY FDQ H FKDQIH NQRZ BIGIH DQG EHVWSIDRWEHY 1Q P RUH HTXDO
SDURHUKISV -Q DGGIMRQ FRRSHIDWRQ Z WK WH SUYDW VHARU DFDGHP D DQG AYIOVRAHW
FDQP RELQ) H LQORYDMRQ Z KIGBI HQVXUQJ DFFRXQUELMN DQG VRADOHVSRQVELON



SVWKHHQGRI WHGD,  7KH* URXSV @RNV Q\H WLV

e 7KH * HHQ3IRWPMRQW (8 &DQDGD : DQUWAMMAW REDOMIQGDUEY @NH&YB0 DOG
KLIK WK P RQMRUQJ 7KH\ SURUMY HFTP DWI XWHQR RYHUHFRQRP LF VRYHIHI QW

e 7KH SHVRXUH 1DWRQDOMW ' 5& &KIBI -QGRQHMD 51K 1Q FUMEDO P IQHDY
/ WIXP &REDAV 7KH UHXVH VR MVAH SRUALDZ P DWIUDY WH. Z DQW DRRUHY EXIONQ
WHUFRXQWHV

e 7KH ' HYHRSP HQW UMW %RF -QGID %0 lO$IUFDQ* IRXS  $WXHWDW* LHHQ 7HK LV
WRR H SHOMYH 7KH GHP DQG |UHH WIFKQR®J\ WDQV HUDQG RSSRVH WDGH EDULHLY O\H
&0

$ $V WH SUIRGXPARQ Rl UHQHZ DE®I HQHU\ WIFKQR®JIHV LHIHV KHDYI® RQ WDWH P IQHDY

RIWQ IRXQG 1Q WH * GREDOSRXW EXWSURFHWHG LQ WH * GREDOL RUM  KRZ FDQ UHI XOMWRQY
HQVXUH WDWIKH H WDPRQ Rl WHVH URVRXURAHY GRHY QRAWHSTFDM FREQIDOVG! H SRIVMRQ
RUHQYILRQP HQWOGHI LDGDARQ 1Q VRXUAH FRXQWIHV "



% : KDWP HRKDQWP V FDQ WH &67' 1P SOP HOWR HQVXUH GHYHRSIQ) QDWRQV P RYH [ LRP
EHQJ SDWYH FRQUXP HWR! [P SRUMG JUHHQ WK VR DPRYH P DQXI DRMUHLY DQG LOORYDRYY

WHUHE\ DYRIGIQ] ®Q) WP  WIFKQR®J LFDOGHSHQGHOR ™

& +RZ FDQ WH &67° HQUXUH WDWS—P RGHY XVHG IRUFRIP DM SUHGIFWRQ DUH WDIOHG RQ
GYHUH J&REDOCDW VHW VR WH GR QRWIDIOWR SUHGIFWGMOWMY/ 1Q XQGHUUWHSUIHVHOWMG
WHIIRQV WH GDWJDS "

+RZ FDQ QDMRQV VXSSRUMZ RINRUFHV 1Q | RWO XHOGHSHQGHOWUHIIRQV Z KR 1DFH \RE
@MV GXH VR DXVRP DWRQ DQG WH JUHHQ HOHLI\ \KLW

( : KDWWSHALLE IWDP HZ RUNV FDQ EH HABEQAKHG R | RAMUBRXW 6RXW WIFKQR®J\ \VKDUQJ
DARZ Q) GHYHBRSIQ) QDWRQV VR WDGH VROMRQV WWDADUH P RUH DEDSWG VR WHU VSHALLE
FIP DMV DQG HFRQRP IE UHDOAHV WDQ WRVH [LRP WH * GREDOL RUK



P SRUBQAGH LQMRQV VR XQGHUAIQG Z KDWZ LI RTRZ
[ITXIGIW +RZ TXIEND \RX FDQ WD DQ DAHWIQR FDK &DK IV @'XIG $ KRXWH LV

I@rXIG  VENHV P ROV R VHD &U SR LV RIWIQ XVHG EHFDXVH MLV KLIK® @IXIG FRP SDIHG
VR RWHUDWHW 1Q GHYHRSIQI QDARQY

&DSWVDO) @IKW:  KHQ LQYHWRLY RUAM HQV SDQIE DQG P RYH DWHUP RQH RXWRI D FRXQWM
HJ VH@Q 1LJHIDQ 1 DUDWR EX\ 86 ' RMUBEEGFRIQV 7KLY RIDVKHY WH GRFDORXUHQR
DQG HARQRP \

5HIXMVRU $LEMDIH 7KH SUDRAEH RI FRP SDQIHV P RYIQJ VR D FRXQWI Z W Z HDN @Z V
HJ WH %DKDP DV RU6H FKHBNV \R DYRIG IMPAUHI XOMRQVIQWH 86 RU(8 W \KRSSIQJ
|RUWH LXBV\ RX O\H

0 DFLR ) LODQFLDO) LDP HZ RIN 7KH ELJ SIRMWH Rl D FRXQW V HRQRP\  KRZ EDQW

[QOWRQ GHEWDQG FXUHQR WRELON DQIQWDRN

“QWRGXPIRQ 7KH' LJIM] DWRQRI 9DXH
7KH J@EDO IIQDQADO WWWP IV XQGHURIQ) D WDOQMRWP DMRQ DV SIRIRXQG DV \WKH
DEDQGRQP HOV Rl WH JRG WEBQGDG 7KH GUMIDWRQ Rl PROH P DQUHWMG 1O
AU SWREXUHQAHY WEEGFRIQV DQG &HOWDOYOQN ' LI IMDOSXUHOAHY &96 &Y SWRP MV \R
LHYROMRQ] H WH P RYHP HOAMRI YDOH JRUWH  EI@RQ DGX®V Z RUBZ IGH Z KR UHP DIQ
XQEDONHG GLIIMBORXUHQAHV RI THUWH VEQWE [QJ SURVSHARI 1 LODQADAQFOMRQ  FKHDSHU
| DWMU DQG P RUH DAFHVME®! WDQ WDGIMRQDCEDQNIQJ

+ RZ HYHU W1V LQORYDWRQ LOARGXFHV VHYHUH i VWP IE UMY ) RUWH -QMUODARQDAD RQHVEU
)XQG 0) WH JXDUEDQ Rl JBREDOIIQDQADOMEEION WH XQUHIXOWG SIRTCHIMRQ R

GLIMIODWHW WUHDMQV & SR DWRQ  WH GIVSORHP HOWRI RFDOFXUHQAHY B\ GLIIMVEO
DWHW  Z KIFK FRX@ HIRGH P RQHVEL VRYHUHI QW 1Q GHYHBSIQI HFRQRP IHV ) XUMHP RWH
WH DORQPIW R FIS\R DWHW IDAQMMY (@AW IIQDOADO IGZYV W HYDMRQ DQG
WDQWRP ZDIH SD\P HQV  SHIXOWQ WL VHARU IV WHHRWH QRWP HHO D WMFKQEDO
FRP SIDQFH H HIAMH EXWD 1XQGDP HQWO JHRSRMAFDO FKDIQIH KRZ VR KDUDHW WH
HIFHQR Rl GLIIMZOLODQRH Z IWKRXWGHWEELD QI WH VRYHUHIQ WM RUH DFHIEEDWR) WH
GLIMIOGIYIGH



7KH-0 ) Z DV HWEEDKHG [Q D/WAHMRQ: RRGVVR P DQDIHDM VWP RI 11 HG H FKDQIH

UDWAV DQG HQUXUH EDDQFH Rl SD\ P HQW WEEIQV 7RGD\  IMP XVIAP DQDIH WH WEEIDV R D

GHHQADM HG ERUGHUBM/ GLI MICHARQRP \

7TKH7KUDARI & SVR] DARQ

) RUHP HULQJ P DUNHW DQG GHYH®SIQ) HARQRP IHV (0 (V' WH SUP DY WUHDWGHQWIHG

B\ WH-9) IV &USWIDARQ RU GUMIOGRMU DWRQ 7KLY SKHORP HORQ RFFXW/ Z KHQ
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